LAKES OIL N.L.

A.C.N. (004 247 214)
Boundary Creek No.2

PEP 157
DAILY REPORT No. 1
Date: 11 OCT 05

24 Hour Progress

At 6am this morning the contractor was pumping a pill at a depth of 45m having lost circulation in the hole. Boundary Creek-2 was spudded at 1900hrs, 10 OCT 05, and 30m of 12.5” hole has been drilled from the preset conductor pipe set at 15m during the past 24 hours. No gas or oil fluorescence has been observed within the past 24 hours

Next 24 Hours

Pump a pill and regain circulation before drilling ahead in 12.5” hole to the surface casing point at 249m.
Ben Edwards  
Lakes Oil
